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Iidividucl Record
Book and Synopsis of
Revised Income Tax
Thlt booklet includes :

1. A simplified digest of the
law as it affects indi-
viduals.

3. Paget for the tabulation
of income from bonds.

3., Paces for the tabulation
of Income from stocks.

4. Pages for the tabulation
of income from mlscel- -
laneous sources.

5. A ftc-timi- le of individ-
ual tax form 1040.

Sent upon request for
Booklet AD-S- 6

The National City
Company

National City Bank BuUdiag
N.w York

Your Investments

should be subjected to a
periodical examination and
analysis. Thls.lsan Impor-

tant feature of our service
to Investors and has been
the means of saving them
considerable money and
anxiety. Inquiries Invited
respecting this service.

W.C. Langley &Co.
Investments

115 Broadway, New York

KIDDER.PEABODY&CO.
115 DcvanshUe SI 17 WaH St.

BOSTON NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
WRING BROTHERS & CO., LTD.

LONDON

Public Utility Bonds

Our Public Utility Booklet
ii now available for the use of
invtor. This booklet

a summary of recent in-

formation regarding 99 Public
Utility Bond issues which
re recommend for investment.

Send for Booklet No. 51

Harris, Forbes & Co
Mm StTMt. Canter William

NEW YORK

Henry Glews&Co.
11 13 Tft. 17 anrf 10. ill,., urn-

MKMBERM N. T. STOCK EVCIlANCin. Stocks, Bondsand Investment Securities
bought and sold on commission. Also
carried on conservative terms. Depot!:
Actaunei received subject to check at sight.

Interest paid on daily balances.
BUANUU OFl'lOES

MT rifih Are. 1153 Third Are.USi Droadway 8a Warren St.M Union Square 10 Court St.. Uklyo.

STANDARD
WE WILL BUY WE WILL SELL

o IlUnola P. I. I M ITnTfl. p. I..M Prairie O. O. I 5 s. ). of Kan.M B. II. of CM. I 20 N. O. of Kr.
0 8. O. or N. Y. I 13 S. . or Ohio

CARL Ii. PFORZHEIMER Hr.O
Phones Broad. :5 Broad St., JJ. V

Suggestions for Investor!
may be bai on request

A. B. Leach & Co.
Investment Securities.

(2 Cedar St., N.w YorU
Chicago Philadelphia Buffalo
Ueetoo BalUmore Loudoo

:WE BUY:

Notes 6
Winthrop V. Taylor & Co.

COMMERCIAL PAPtlt
VI Tine Street. N. Y. Tel. John 49M.

mm Established lHimmmmm.

Trustee for Personal Trusts

Fifth Avenue and 36th St, New York

Turpentine and lloaln.
Savannah. c.a.. Keb. 12 Turpentine)

flrm: 1B.'.''"lc''' 71 receipts, 3f. fillip-mn-

!nl , Mock, 15,537,
lloeln Flrm-Ha- lca, 1I9; receipt, 4f7:ttMpmenU. 44; slock, 7S,0o, Quota
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BETHLEHEM STEEL

INCREASE HALTED

Injunction Asked to Prevent
New Issue of $15,000,000 ,

of Stock. I

100 SHARE OWNER SUES

Allegation That. Directors Pnr-tidjm- te

in Large Under-

writing Profits.

Oijpo.lton bv atockhotdcrs to the tl

atock Increase of the Bethlehem
Eteol Comporatlon became known yester-(It- y

when Lane filed In
the New Jersey Court of Chancery an or-

der, granted Saturday, requiring the steel
company to ahow cause In Newark next
Saturday why an Injunction should not
be issued to restrain the corporation
from Increasing lt capital atock from
S30.000.000 to $76,000,000. Attorney for
the corporation have served notice that
they will apply for the dismissal of the
order.

The complaint Is made by the General
Investment Company, a Maine corpora-
tion, which owns 100 shares of the
common stock. A meeting of the stock-
holder of the Bethlehem Steel Corpora-
tion wan to have been held In Newark on
Wednesday to vote upon the proposed In-

crease, but pending argument on the
order of the the stock-
holders are restrained from such action.

I.lndabury, Depue & Paulke are attor-
neys for the Hethlehcm company, and
McCartcr & English for the stockholders.
The complaint of the General Investment
Company sets forth that Bethlehem has
a surplus of r.3,370,19S due from In-

creased profits on war orders. It Is the
Intention of the corporation to dis-
tribute $30,000,000 In stock dividends
nnd $13,000,000 In a new class of com-
mon stock to bo offered for sale to stock-
holders at $100 a share, but without
M'tliiR power.

The complaint charges that the
HtocI Issue Ir to bo maiketcd by

.1. & W. Kellgman & Co., for which, it is
nlleged. they are to get a commlslon of
$450,000 If the plan goes throuah and
$225,000 It It falK

The General Investment Company con-
tends that the commissions arc too large,
that there Is no provision In law for the
authorization of common Block without
voting power, and that tlio Issnnnco of
the new stock In Intended to keep the
present stockholders of the corporation
In control. The complaint also churges
that the directors of Ucthlehem Steel
are members of the underwriting syndi-
cate nnd personally Interested In the
prollts to bo made. v

A financial statement of the company
attached to the complaint that at
the beginning of the present year the
orders on hand amounted to $l!l3,500,onn,
of which $lt",ron,oon w.13 ilomostlc busi-
ness and the remainder for export, llx-pc- it

oiders amounted to $17,500,000
worth of steel baca and $55,500,000
worth of guns and oilier munitions.

GERMAN BANK STATEMENT.

ISr.nu.v, via London, Feb. 12. The
statement of the Imperial Hank of Ger-
many, issued February 7, shows the
following changes:

Total coin and bullion. Increased $31,.
000 marks; gold, Increased 1,072,000
marks; treasury notes, Increased 3,939,-00- 0

marks; notes of other banks, in-

creased 1,511,000 marks: bills dis-
counted, increased 8,68 1,000 marks; ad-
vances, increased 2,058,000 marks; in-
vestments, Increased 4,762,000 marks;
other securities, Increased 17,413,000
marks: notes in circulation, Increased
33,803,000 marks ; deposits. Increased
52,618,000 marks; other liabilities, de-

creased 47,226,000 marks.
Total gold holdings, 2,525,489,000

marks.

CONDITION OF U. S. TREASURY.

Wabiiinhton, Feb. 12. The condition
of the United States Treasury at the
close of business to-d- was:

Net balanco in general fund, $79,252,-02-

Total ordlnnry receipts, $2,411,335.
Total ordinary payments, $7,169,199,
The deficit this fiscal year Is 8,

against a deficit of $56,403,059
last year, exclusive of Panama Canal
und public debt transactions.

MONEY AND EXCHANGE.

PAKts, Feb. 12. Trading was quiet on
the Bourso Three per cent rentes
02 francs 25 centimes for cash. Ex-
change on London, 27 francs 81 J cen-
times. Five per cent. loan, 87 francs
65 centimes.

London, Feb. 12. Bar silver, 38'l-16-

per ounce. Money, 4 ?i per cent. Dis-
count rates, short and three month bills,
5'i per cent. Gold premiums at Lis-
bon, 80.00,

GRAIN, PROVISIONS, &C.

LivEnroot., Feb. 12. Wheat No. 1

northern Chicago, 17s. 7d,; corn, mixed,
new, 13s. Sd,: flour, winter patents, 47s;;
hops in London (Pacific coast), 4 15s. (p

5 15s.; hams, short cut, 14 to 16 lbs.,
119s.; bacon Cumberland cut, 26 to 30
lbs., 116s.; clear bellies, 14 to 16 lbs.,
123s.; long clear middles, light, 28 to 34
lbs., 118s.; long clear middles, heavy, 35
In 40 lbs., 117s.; short clear backs, 16 to
20 lbs., 119s.; shoulders, square, 11 to 13
Uh. 107s.; lard, prime Western, in tierces,
new and old, nominal: American

In palls, 124s.; 3d,; 56 lb. boxes,
123s.; cheese, Canadian, finest white,
new, 153s.; colored, 151s.; tallow, Aus-
tralian, In London, 55s. HJil,: turpen-
tine, spirits, 35s ; petroleum, leflncd, Is.
2!4d.; rosin, -- oinmon, 26.; cottonseed
oil. Hull refined, spot, 50s. 9d.

London, Feb. 12. Calcutta linseed
(February and March). Ills.: linseed
nil, 52s. Cil.; sperm oil, 52 10s.; pe-- tl

oleum. American refined, Is. 2d.; spir-
its, Is. 3d.; turpentine, spirits, 55s. 3d,;
rosin, American, strained, 29s.; type G,
30s.

COTTON MARKET.

T.lTKRrooL, Feb. 12, Cotton Snot In
fair request; prices firm; American mid-
dling fair, 11,29; good middling, 10.83;
middling, 10.73; low middling, 10.57;
pood ordinary. 10.21 : ordinary. 9.91.
Hales, 8,000 bales. Including 6,320 Amer
ican and l.oofr for speculation nnd ex
port No receipts Future- - cl''"ed firm.

Onrn- - 12:30 : Clou- -
tn. P. .M. p. M, Ing.

February , ... Ii. -- ' 10.3a 10.35 10. S
Feb, and JUrrli 10.24 In.;) . ... in, is
Mar. ami April. 10 IS 10. s 10 30 10.33
April nnd .May ' 10.57
.May ami June. 10.10 10.14 10. 81 10.24
June and July. 10.10 10.10 10.10 10.10
July alio Auk . 10. 03 10 10 to 13 10 14
Auk. ami ffpt g m
Hept, and Oct. s 71
(let and Nov.. 53 1 to (0 ,S1
Not, and life. , , 91 jj
Dec. anil Jan 1 10 PS!Jan. and Feb. I tt S.rt 11,

Feb. and March -- .... I .0

MlLfLfER&r GOMPANY'
i Members

Newybrk Stock Exchange
announce

their removal to the
EQUITABLcE BuiLrDING

120 BROADWAY
NEW VORK

21 ? Floor

SUBWAY IMPERILS

OLDPOSTOFFICE

Crncks Appear and n Large
Iron Staircase Is Partially

Dislodged.

Once considered tha soundest edifice In
the city, the old Federal Building, nt the
corner of Broadway and Tark Itow. for
many years the main post office, Is to
day Imperilled by cracks that stretch
through Its massive walla from Its roof
to Its foundations. The trouble Is
trlbuted to the Park placo nnd Ilcekman
street section of the new Seventh ave-
nue subway, which passes below the
northern end of the structure.

For a long- - time crumbling plaster and
gaping crevices In walls and floors have
alarmed the building's occupants. Pa-
per "telltales" pasted on many cracks
by engineers of the Public Service

have always broken, and as
fast as wall or celling was repaired the
damage has reappeared.

Now a large Iron staircase on the
Broadway side of the building, between
the fourth and fifth Itoors, has been
wrenched partially from Its setting, and
is in such a position ns to make lis users
fear for their lives.

Jloueliton .Snmiil Wnrnlnc.
United suites Commissioner Houghton

has called tha attention of the custodlnns
of the structure to the perilous condition
of the high ceiling In his office, which,
should It fall, might easily kill any ono
who happened to bo beneath It. He also
discovered that tho brick arch over ope
of his windows has brolien. nnd that
pieces now threaten to fall Into the
Inner court of the building, two stories
below.

Many officials havo expressed the be
lief that if tho damage continues the
place will havo to be abandoned, at least '

temporarily. Such iHbandoimionl would

P?or?e,Rector

neccjditate finding new quartet for Fed- - ,'"r'?l! c0"rlri, om"nr or Ccw,comprising all other ports, the foreigneral Districts courts and Fnlted Stales i

Attorney's office, ns well as several de-- 1 'rn:',I'w?s J3.t32.639.635. nearly ts

of the post office. - "?'n" ll,an, hc 1 ort ,J
The iiart of the auhwav now he nc

constructed below this building Is known
as Itoute 4S, Section 1. of the Seventh
avenue line. It conlsts of two tracks
laid 62 feet below the street level, tills
depth being necessary to enablo them. i. n n .

Engineer Robert itldgwny of the
Public Service Commission, who Is
supervising this Work, declares the en- -
tcrpriso to be one of the eng ncerlng '.., . .i, ...,,,! s ,,,.
many distinguished visitors down Into '

this excavation to show them the seventy
steel piers on which the weight of the
great building rests. Pome of these
piers are placed to support as much
as 1,180 tons, others 780,

Rxcnvntlon Below Column.
The old post office, Mr. Itldgway said

yesieraay aucrnoon, is use a cniiu s
house of blocks. Instead of being erected
upon a structure of steel It was made
of great pieces of stone, and with brick
walls In many places more than live
feet thick. For this reason the task
of laying the new subway beneath it
has been n most difficult one. esneclallv '

as the excavation must go down twice
tho depth of the (.tone columnr on which
the building rests.

The Public Service Commission's en-

gineers believe that the new. steel under-
pinnings below tile northern end of the
building will arrest any further tendency
of the structure to settle, but damage ,

that lias nlreaay been none in wchkcii-in- g

various parts of the. building will
require prompt attention. Whether
these underpinnings will serve tho pur-
pose intended or whether the cracks
will continue to yawn ns In tho past re-

mains to be seen. New "telltales" have
been pasted about to test the plan.

When the building was opened two- -
score years ago It was considered to be
n Federal fortress. Its corridors were J

intended, If necessary, to harbor sev-

eral regiments of regulars. Its outer ;

walls were built to withstand the must
ferocious attack, and Its windows so
arranged that cannon placed in them
might sweep the surrounding streets
and squares.

JEWS LOYAL, SAYS M0SK0WTTZ.

Telia Workmen' Committer They
Will Sacrifice Thrmaclvr for U. S.

Hisses and cheers mingled yesterday
at tho convention of the National Work-
men's Committee on Jewish Rights, held
In the Forward Building, 15S Kast
Broadway, when Henry Moskowltz,
chairman of the Municipal Civil Service
Commission, said that In case of war
the Jews, who have found refuge here
fiom the perse --'iuIoiih of other countriw,
will sacrifice themselves freely fur the
United State.

"If war comes, and I hope It does not."
said Commissioner Moskowltz, "I am
confident that the representatives of the
Jewish people who liae bled for an un-

worthy Government like ltussin will
sacrifice themselves for meilcn.

"Let us show America tluit 500,000
Jewish worklngmen with a history of
persecution unequalled will say, If need
be, that a country worth living for will
he worth dying for."

He said lie is not afraid of tho Ger-
man American or the Jew In the present
national crisis, but he fears the "nar-
row, bigoted fatheads," who might
create dlsordor. He praised President
Wilson's effort his hearers cheeicd him
here without hlsset and urged that the
President be requested to use his In-

fluence at the peace conference, when
It comes to remove Jewish disabilities
nnd restore equal civil and religious
rights to the Jews in nil lauds,

Poultry, F.XKH nnd Ilnlry Prod net a.
CiiicaCo, Feb, IS Ilutter, eRgs nnd

poultry, holiday. Potatoes unchanged ;

lecelpts, 42 cars.
Kansas Oitt, Mo Fob. 12. Ilutter,

creamery, 12c. ; firsts. 40c, : seromls,
37c. ; packing, 2Gc. Kggs nnd poultry
unchanged,

Ht. Louts, Mn Feh. 12, Poultry,
hens, mvic : springs, 20c. j turkeys,
2Dc. j ducks. 15c; geese, 13c. Duller,
rrcamtry, 42c Ergs, 40 Sic

3900

J. K. like, Jr. & Co. Will Sell
25 American Hawaiian S. S.

loo Cripple f'rerk Ontrol Cum.
I I T Del.. Ijirk. ,v We.lern Conl

.Ml K. V, Com.
100 Ilmplrn Steel Iron Phi. Com.

1 I'tinueH Ixan Trust Mock
23 Home Iruiircuire

100 Inceraoll-IUn- tl Com.
lOOJamee Uatler Pfd.
101) Klrbr Lumber Com. A Pfd.
100 Porahontae Cone. CoUlerlee Com.

SO Pswltlc Coast Com. 2nd Pfd.
AO Itemlnrton Type. Com. A 1st Pfd.
60 lloyal Uaklnsr Powder Com.

loo Htumlartl Paint
2.1 Mnaer Manufactarine:
2S Title Guarantee Trust Stork
10 Winchester Arm

J.K.Rice, Jr.&Co.
Phones 4001 to 4010 John, it Wall St.. X. Y.

N. Y. 'S TRADE RECORD

IS $3,805,882,189

Handled 52.57 Tcr Cent of
Country's Imports and

Exports in 1915-1- 0.

A new high world's record for foreign
trade at the Port of New York was

I established during'the fiscal year ended
June 30. 1916. according to a summary
compiled by the New York Chamber of
"ommercP from the olllcial figures of

the Custom House and the Bureau of
Foreign nnd Domestic Commerco in
Washington.

imports ana exports or mercnanaise
nnd precious metals reached n total of
$.t.S05.SS2,l$9, as compared with $2.-

233.672.2 41 for the previous year and
$2,070,375,997 two years ago. Iist year
was the fourth time that the foreign
commerce of this district has exceeded
two billions of dollars.

The Chamber's summary shows that
nlthln the last four years the foreign
commerce of New York has doubled, and
that of the entire United States has

from $1,073,793,075 to $7,23S.- -
u21.7H, these figures Including move- -

n,rll,r 'FoM nnd sllvcr ns wr" a of
"'"""

" " '" tuc..
last June 30. New York's share of
the foreign trnde of the country was
52.57 per cent., while In 1915 the cor-
responding proportion was 46.59 per
cent.: in 1914 It was 45.98 per cent., and
47.15 in 1913. Itst year New York's
' ""cl,a ""ae f thoc ountry was 53.63 per

, "',,' 2.06tl.- -
-- "'

The records of the Import trade of the
"""'T .for the. lnM nA year showed

.1'..u"us ?n.ec"' ..n?. or wnlc"
was that the total of $2,726,047,186 was
almost equally divided between New
York and all other ports of the country.
The New York district had an excess ofexports over Imports of $1,063,023,811,
which Is nlso a new high record.

For the entire countrv the nmrt
cceded the Imports bv Jl. 786.427.275.

BUYS $2,000,000 WORTH OF CARS

BJnatnn Klevnteil Co. to Itrplace
HolMiiwr Stock on Three Lines.
Boston, Feb. 12. An order for more

'han $2,000,000 north of cars has been
plueed by the Boston Klevatcd Itallroad
company ror Its elevated, surface and
subway lines. President Mathew C.
Brush announced

More cars would be added, he said.If the recommendations of the
mission appointed by the Legislature to
Investigate the financial condition of thecompany Is adopted. This commission
has urged that tho company be askedto Issue temporary bonds or to use tem-
porarily the proceeds of the proposed
sale of the Cambridge subway to pur-
chase new equipment.

U.S. BONDS QUOTED

LOWER IN LONDON

Stock Market Quiet, With
Smnll Offerings Rails

and Consols Easy.

London, Feb. 12. Discount rateswere steadier y on the belief thatthe money market would be morestringent during the coming week.
Tho stock market was generally quiet,

with small offerings of salable stocks.War loan and neutral bonds, especially
Spanish, were weak. Home rails anil
consols ruled easy. Cnurtaulds stockwas steadier In anticipation of a dis-
tribution

Thu Ameiican department was stag-
nant owing to the holiday in WallStreet. The official list marked downquotations of Ameiican bonds one to
tluee points In conformity to lower
treasuiy bids.

Closing quotations :

(.'oiimiIi for money SNe 4', 'I war loun '., !IS.
t 1(10",

Itrfltlmnre iiid Ohio
(MiiHiilan Pjilflc 1TH,
ChiH.iiHMkn and Ohio CO'iChicago and Oreat Wetern... i:HI. Paul .,
Denver nnd It to rirnnde H'li:rie ',Urle first pf
(Irund Trunk Id.Illinois Central io.-.-4

Imilvl11e i: I

.MI.Ktitirl, Kanui, ami Texas,,, i i
New York (.Vntr.il 97'iXurfjilk NVMern 131 IiOntario und W'entern
Pennivlvanla 5t'Heading

ISouthern Hallway 30'; I

Southern I'a.-lf.- c

I'nlon I'aelllc ,
Putted Htiiles Hleel 114
Atuuomlu (10 hare CI7Io Heers 15iltund Mine

18,110(1 llnrrrla of Potaioea Horn.
Isms, Me.. Feb, 12. Klghteon

thousand, barrels of potatoes awaiting
shipment In l warehouses at the State
road siding on tho HangiT and Arooa-too- k

Itallrond, rear here, were destroyed
by fire The loss wu estimated
at $1110,000.

Modern Safe Deposit Facilities
Every modern device for the protec-

tion of valuables and every facility for the
convenience of box-holde- rs is provided by
our new safe deposit vault.

The boxes vary in size from small
ones for individuals to spacious compart-
ments suitable for corporations.

You are cordially invited to inspect
our vault and its equipment.

Guaranty Safe Deposit Company
Fifth Avenue and 43d Street

(Entrance through Fifth Avenut Office,
Guaranty Trust Company of New York)

REORGANIZATION

New Orleans, Mobile and Chicago
Railroad Company

' Bondholders Agreement dated June 14. 1913

Plan and Agreement of Reorganization dated March 24, 1915

To the Holders of Certificates of Deposit issued under the above-mention- ed

Bondholders' Agreement and under the above-mention- ed

Plan and Agreement:

NOTICE IS HEREBY GIVEN that Votinc Trust Ccrtiiicntes and
Scrip for stock of the Gulf. Mobile and Northern Railroad Company
(the new company organized pursuant to the above-mentione-d Plan and
Agreement of Reorganization) deliverable in accordance with the terms
and provisions of said Plan and Agreement, and the cash payable in ac-
cordance therewith, will be ready for delivery and piymcnt respective! ,

on February 21st, 1117,'upon surrender of Certificates of Deposit afore-
said, properly endorsed in blank, with signature Identified to our satisfac-
tion by Ruaranty of bank or trust company or of New York Stock I

house or by notorial acknowledgment, at the office of the Depos-
itary or

February 5th. 1917.

UNITED STATES MORTGAGE AND TISCST COMPANY,
)fpojiMrr.

Hi Cedar Street. New York.
MERCANTILE TItUST AND DEPOSIT COMPANY OP BALTIMORE.

Baltimore, Maryland.

Gulf. Mobile & Northern Railroad
Successor to

New Orleans, Mobile & Chicago Railroad
We arc prepared to deal in the above stocks
and to adjust fractional amounts of same

F. J. Lisman & Co.
Afrmj of .Vnc Yort A

61 Broadway,

"The" Specialists in Steam

Etckances

Securities

Western Pacific Railway Company
REORGANIZATION

Call for of Final of Purchase Price of New Bonds

To the Depositors under the Plan and Agreement for Iteorsanlratlnn of the
Western Parian Hallnay Company riated December 13, 1015, who have

for the New Rnnila referrert to In subt rim, anil uho hat,, mudepayment of 'jor; of the Purchase Price of said lEiinds and their transferees.
NOTIUK 1H HEREBY (11VEN" that the balance of tho purchase price of the

New Bonds subscribed tor by the above mentioned DeiHislloi-s- . namely so, of lhi
rull purchase price of said bomb., will lie pnvaMe June 20th. C.I17, at the office of The
Equitable Trust Company of New York. .17 Wall Street. New York City, or at the ofTUi!
of the Ktrit Federal Triwt Company. 1 Montgomery Slrcet, S.in Francisco. California.
The purchase price of the New Hoods subscrilied lor U 00 and accrued InterrM. The
balance due June 2nth, lv17, on the Kiilwrlptlnn of kaUI Depositor, after making interest
adlustment by chanrlng accrued Interest on bonds from March 1st, hii7. the dale from
which said bonds will bear Interest, to June 20th. 1017. and allo1n interest at tho
coupon rate upon the flpt Instalment from Juno 2dth. 1PIH, the date on which surh
Instalment was made payable, to June 20th, 1!17, Is at the rate of S72S.J1 on each S1.O0U
race value of New Hoods represented by tbo "Instalment Subscrptlun and
C'ertlftcatea." Upon payment Id full of the balance of the subscriptions as above pro-
vided and surrender of "Instalment Subscription Iteeelpta and CertlllcateH" the new
securities called ror by said "Instalment Subscription Receipts and Certlllcates"
(or the balance, thereor. In case partial delivery has thoretorore been made) will bo de-
livered aa soon thereafter aa possible.

Any depositor may pay his subscription In full on or before (but not after) February
ISth. 1U17. fn which ease tho amount payable after making luure.st adjustment by chant-
ing accrued Interest ou the bonds from Septemlier 1st, into, tho date from which said
bonds will bear Interest. In February 1.1th. 11117, and allowing interest at thu i impou
rate on the llrst Instalment rrom June 20. 101(1. to Februiry .', 1P17, trill le $730.42
ror each S1.000 race value of New Honds sulisdibed for. In case this option Is exercised,
paymenta will he accepted by either of tho above Trust Companion on or before February
IStb, but not thereafter.

Payments In either case must he accompanied by "Instalment Subscription Receipts
and Cvrtldcatea" for surrtnder and cancellation.

For The Western Pacific Itallroad Company,
AI.VIN W. KREC1I, Chairman ot Eiecutive Committer.

LIVE STOCK MARKET.

CHICAGO, Feb. 11. Hoga Hecelptt.
higher. Hulk, li:.30ei:.S0; light,

ill I0(r 12.4&; mixed, 1!.16 15.65. heavy,
iimoku.i,: routh, i:.io i:.:o; pict,
13 75b 11.10.

Cattle Receipts, SI. 000; easy. Native
beef cattle. 7.J0fll!.:0; Weatern ileere,
17.856 10 25; itockeri and feeder". I6.10W
S 10: eow anil heifers, IS 10&10 (0; calt,
lll.:Sl H 50.

Sheep ItecelpU. 11,000; ak. W ether.
110 60 ll.kO; lamb., JlMOtf 14. 0.

PITTMIl'ltti. Keb. 12. Cnltle Itecrlptu,
I. tOO, 25c. IllcilT. Choice. IIO'JIO.SC.
prime, S 0.72 ft II 25.

lli; HrcrlliL. 30 double deck.; higher
I'llme hesWe., J 3.30X !3 35, nieitluin and
Dt.uv Yorkers, 11.1 Jf 13 25; llirtit York
its, 112,50X13, lilRh. Ill 10 il I J ; loiidl,
H2l 12.50.

.sheep ami Lambs Supply light. Prime
wethers, S11.25W 1 10. cull and coniniun.
I5li.50; Ixntlis, HMl 15.25.

Culve. Itecelpts. Cue. iutlv. $H.50jfl5.
ST. I.Ol'lS, Pell. IJ. llilft Itecelpth.

II. Mill, struuir. I Jsrllt S12.3UU 12 50; pl.
.'5111; mired and huUhnri. 1 - Ju i

12i, koo.I he.lVi, I12.53M2 6(. bull..
412.3541 12.53.

Catlle--Ittcelii- ts, H.900; lower Native
beer steers, I7.504J11 73. ) eul'lill steers
ami hellelx, SS.50UII30. cons, 5.5ui).
Inciters nnd feeileis, 1 5 30 ii H.50 , Texas

quarantine, steers, $5. 5oti P.5; prime outli-er-

beef steers, fttfftll, Iteef cows unit
b Iters, I4.25U9: prime jeai llnr sieera nnd
heifers, J". 504(10; native calves, Ci 11.50.

sheep Itecelpts, 450; strniur.
112, 75i 11,73; ewes, JO.CO fl 10.60 : ye.irllnns.
31141 12.23.

KANSAS 4HTV. Keb. 1. Ilogn ltrrelpts,
lt',.000; steady. llulJt, 111. Uu 12.33, heavy,
$12.30 12.40; n.irkers and hutchers,
tlS.IOli IS 35; light, til, 6041 1! 16; plK,
lion II 6i

Cattle iteeelpta. 15,000, Inrluilliig SOU

Southerns; steady. Prune fed steers,
III. 234(12; dressed beef steers, Jfll.Southern atrers. i;.50rr H.50. ciihs 5.50i
l".50, heifer. I74T 10.6(1; atnekera unit feed-
ers. 10.7541 9.73; hulls. IH.305J .7.V cnlres,
I7'( 13.25.

Sheep Iteeelpta. 11,000- higher, steady.
Lambs, 112.75114. C5; yearlings, 112.11041
13.25; wethers, 110.50 W 11.30 ; ewes, II0.25M
U.?0.

KAST IIUFFAI.O, Feb. K Cattle lie.
relpts. 1,400; aitlvi. shipping steers. 11,75
4il2: butchers, $7 :.0 r 1 : heifers, 1CW10,

io. 11.7541 . 50. Iitille. ICcf:5; storkers
and feeders, IStf a (ivsh cows and spring-
ers, stearic, !304100.

Veala Itecelpts, 450: active, H4fli.lloga Herelpls. .600. ncllie, llea.y and
inlied. tl3.IOffl3.:o, Yorkers, 313fl.:0light Yorken, IliO 12.50; pigs, $11.60f
11.76; roughs, 112. loft 12. 25; stags, U.30 4r
10.30,

Sbttp aad Lambe-nteel-ptl, 4,l0 ao- -

Chteaoo Stock

New York

Railroad since 1890.

Payment Instalment

DIVIUEMIH ,Nn INTEREST.

Dividend Notice
Davenport, la., Fehruary 6, 1917.

At a meeting of the Hoard f Directors
of the Consolidated Oil li
t'tlllties Corporation, held this dav, a dlvl
deml of 10c per share was declared on ll
"A" stock of this corporation outstanding
payable on February !S. 1017. tu stoiK
holders of record February IS, UK

A S. NELSON. Secretary.

tle Lambs, lll'y 1.1.M, Jllvi
14.00. withers. fl!tfl;,30; ewes ItitfM.id,m,ed sheep, tl l.fiOirr 1 1.75.

CINCINNATI, Feb. l: Hogs Iteietpts.
I. loo. aclUe flackers anil butchers, itl "m

i 12.7a: in i UiiUe, s ;,o n ii s:
inks .111.1 ugnis. l.ic. J7.:o'-- i
10 all

Cattle Itecelpts. 3.100. steadv Steer..
C 5i 10.2.'.; heifers. I d . S ,', ; eon, Ki.50.1.;;, cxle, higher. Ii4i 13. Mi.

Sheen Herelpls. 301). steadv. Mfl 9
l.amhs. slon. ttoci 14 id

DAILY TREASURY STATEMENT.

WASMlXflTON. Feb. i:.-- The statement ofthe receipts and dlebtirienienis ot the Ticas-ur-
shons.

This Month. Fiscal Year
lnl" ia,sK,t7 t(7t.::flc(n

Disbursemenl a.!2,207 C7.&14 S07

Delcit 110.063,760 tlW.26.l77U

Customs receipt! today, S213.S07: internalrevenue, onilnary, St.210,071 : income tax, 197
UJ: nilscellaiiwnis, national banknotes received for reilemption, 11,4.'.' 717
The current stalenient of Hie Fitiie.1 PtatesTieastirer for Febiuary 10.

CIPSIl-ll.- T unvn
Available gold l.4im- -
Available silver u.44,sr;Fnlted .Slates notes
Nailoinl hank notes and Federal

reserto noles :ii.7ik.o.Cert lied cheeks 011 banks
Subsidiary eih'rr, minor coin and

--".si

siller bullion l!,II7,r,!i'lUiKlassllled intisortedi currency . l.i)73.riUejiiwia in banks ami I'hilippiue
Treasury 7l.271.tnAvailable currency In Treasury
and banks I.7.?.s).r,lii

Drdud current liabilities .... '." ioi.i.v).;:a

Ne balance In ccucr.il fund ., ,, 7ijii ii!?
iti:sEH"n m.Nn

Gold coin anit .. $15. otjot.
TItUST

To redeem jnlstaislinr ccrlUlcatrs 117,K0 3I1Oraml total cash aaseta In Treas.
ur' J.tti."0,o:j

l

INTERNATIONAL PAPER COMPANY

30 Broad Street
New York

To the Holders of Bonds and Preferred and Common Stocki
The International Paper Company hereby gives notice that It haiprepared a plan for the consolidation of its bonded rf(6( under one nwrlgaac

and offers bondholder.) the rieht to exchange present bonds for new
First and Refunding Five Per Cent. Sinking Fund Mortgage Uonds
tin set forth in n circular letter, dated Januury 31, 1017, addressed to
tho Company's bondholders.

The Directors of the Company have also unanimously voted to offer
to Preferred Stockholders, in full settlement of all deferred dividends -

7' 2 per cent, of thu face value of their holdings of Preferred
Stock in c.ih,

14 per cent, in Six Per
1:2 per rent, in Common

Cent.
Stock,

provided, however, that the holders of such an amount of Preferred
Stock as the Company and tho Committee representing tho Preferred
Stockholders shall deem sufficient, shall accept said offer by depositing
their stock with Bankers Tru't Company, Depositary, 10 Wall Street
New York, subject to a Deposit Agreement bearing even date herewith!
Copies of this Deposit Agreement, including circular letter to Stockholders'
outlining in detail the plan of adjustment, and copies of letter to the
bondholders, may bo obtained upon application to Bankers Trust Com-
pany, Dejwsitary, or from tho International Paper Company, whose
officers will be glad to answer any inquiries or give any further informa-
tion that may be desired.

Copies of letters and Deposit Agreement are being mailed to Stock-
holders of Record and to Bondholders whose names are known to the
Company.

Dated January 31, 1917. PHILIP T. DODGE, President.

To Holders of Certificates for Shares of Preferred Stock of the
International Paper Company:
At the request of the International Paper Company and of holders

of a substantial amount of its preferred stock, who have already approved
of and assented to the plan for thu payment and refunding of the bonded
debt of the Company, and the adjustment of the deferred dividends
upon its preferred stock referred to in the foregoing notice, and subject
to the terms of the deposit agreement therein mentioned, we have con-
sented to act as a Committee to represent the holders of such preferred
stock in the execution of the said plan.

We recommend the proposed plan and the acceptance of the offer
made by the Company to adjust the said dividends, and trust that prompt

of the stockholders will be received.

Ilolders of preferred stock arc urged to immediately deposit their
certificates, duly endorsed for transfer in blank or accompanied by proper
instruments of transfer, with tho Bankers Trust Company, Depositary,
Hi Wall Street, New York City. Such deposit will impose no exiiento
upon the stockholder, and without further act on the part of thu stock-
holders depositing, will constitute their assent to and approval of the
financial plan and the proposed adjustment of thu deferred dividend?,
and all the terms of the deposit agreement.

Negotiable certificates of deposit will be issued bv the depositary
and application will be made" to
Nev "i ork Stock Exchange.

Unless the Committee and the Company shall hereafter extend
the time, no deposits will be received after March 10, 1917.

The Secretary of the Committee will bo glad to answer any inquiries
or give any further information desired by any stockholders" in r(g.ir)
to the foregoing.

Dated January 31, 1917.

Covnvrl:
STETSON, JENNINGS & RUSSELL,

New York ( Ity
.Vcreury re CwntnUlrr

OWEN SHEPHERD,
an Droad street, New ork City.

BANKERS TRUST COMPANY,
Id Wall Street. New ork City.

ttrtisttar of I'nllflcalrs of Derail
CHASE NATIONAL BANK,

.,7 Hnijitlway. New York City.

The Unicn Trust Company of New York will act as Trurtee
of permanent charitable, educational or religious trusts,
crtated either under a will or a trust indenture, and gives rpcciu! a-
ttention to trusts of lifts character. 'I lie Ccrr.peny also ects ,n l!,c
capacity of Treasurer. Assistant Treasurer, Financial AurX i Lc
pesitary for such irttituticr.s, and is qualified and equipped to rcpc.er
expert ar.q attentive service in all such relations.

The Union Trust Company's record of fifty years in the con-
tinuous administration cf all the usual foims of trusts invites confidence
in the permanent maintenance of a high standard of ability as trustee.

UNION TRUST CO., SO Broadway
CAPITAL AND SURPLUS - $8,900,000

Submarine Boat
Aetna Explosives Marlin Arms
Wright-Marti- n Nipissing
Cosden & Co. Sinclair Oil

Oklahoma Prod. & Ref'g.

War Stock Outlook with
Uncle Sam as a new

customer.
Our current Market Letter No.
HIS discusses the above and many
other features of present interest.

Copy stnt on rcjuejf

Har veyA. Willis &Co.
Established 1101

3? Il'na, N. V. Phones r.';-s-- llrii.ul

First .Mortgage Cnld linnrts on the
5,.,Wn,T."Mm' "'"Hen."To Whom .May ( imrtrn

Not Jen Is hr-r- ulvcll thiil pursuant (o thepn MotM contained In Utirle -, of th imirt-iiali-
April Isi. en , gum ,y u,,. Eastnat I rausiairt.il Ion I'niup.iuy to the iiuiti

I rust Ciimpanj, i,r IMisbu-gi- i Trustee, msecure an Issue of s2(t).n.,n isi p,. lall. ,,.
Inllonlng luinds will be iisliH'imsl and retiredI'll
Nils. .17 In 4s. hie maturing Aptll 1st, 1017

10 In 1,11. III, malum! net isl. III r
nl In III. ill lIurhlT Vpril 1st I'lt'l7.1 tu SI III! 111.11 ill ins; (h 1st. MilsVilli "n I maliirbiir April lsi. p.H'i(7 In Ills 111.- imiiigiK iM 1st itipi

HI In 12.. lie III lllllll, li.rtl I.. !..- I

121 In 12 ble tu.liiriiw ( it t . 1st! 1U2'I
i:t.t in iii Im main-lit,- ! Atittl l.t. i

1" in l.",r. In llllturiilg (lei. l.t. ii21
I .7 tti Ills In 1n.1t in tmc prll s l'.i2!
ll.'.i III In, ULi'urtiu- - ()(( l,i. iiij2
i.m in i'.ij. in", ms'iirhu pril I112 i i

I 'I.I III .,.,,,, , 1, S . 1,. ,
111 llie. 111.11 iirlns' Aptll .1. hi.' I

21. tu J2s, I tu maturing t 1.1 inj
22,l .ii2tll. Ine lllalliring ll 1st. pij,ll.ii liilik-i- s of the abillu numberisl lininl..bniilil presenl and surrender the same

I tu- - I 11I1111 Trust c uiiptnv of ittsburgli
Irustee, nl ;i.')7 Fiiitrili Atemie, I'ltisluirs-l-ireunsjltdiiia 1111 April 1. II7. and theaill n In cosh llie lain utiiuiiiii nf s.u

and aicruisl Inieii-- n tu pr S. nil?Iliinds must carry coupons due prl 1st tn7and subseiU(lil iiiaturlliK enuputis llieielii
and be aicuiiipuulisl liy tlio usirilInctiiiio t.il rerlillcale

lu(enist mi said bonds nill ivnsn mi April
Isl. 7.

h.ST('()s'l' TltANSI'OljTTION CO.
lly J. C.Mtl'EN I'EI:. Fr1s.l1l1.111
Hv F. A. tt.M'TEN'IIEItli, Asst. Treas
New York, New Vm-I- Jnniiarv .tilth pur.

THE I'MVEIt-II'- Y CI. 1 11.

rUth Aieniie 11 ml Mill street.
Nollce Ir hereby (;(.. tl,,t him iiii luorl-giigl- i

liiillds of the fn : ililtliliers. rig.
s'reglltlll); Flft' Thousillid DuMurn (loll. 000).
Il.le been ib'siKlln led liv lot fur p'llllient
under tile telms of die uiuttKaue-IIONII-

OF l.'l EACH.
4 7a l.J 7.i lis ii-- i i.:: i;

101 in: ioi: iu101 II.' U7 ni
111 111. liJ IM
111 1..' 17:: iu

it s.'
30
ll ::
4 i.i

IKINPS OK I..UU F. U'H
:.it :7.: .'t :u j : j...
iTiS' ysil SI' I 3 x .'i "7:

rblld lunula e III In- I .1.1 u 11 h ,,,1
Mareli 1st 1:117. uion piesettliiiluii. n ih ,1
unpaid coupons lit Mil' ntlli n lit the I'mlimTrust Cniniiniii , New York So ,,

Mlreet. liion which date Interns! ulll ean.
tiiHierue, ctA.M Ulll, Hl)AN, TreusuriiNik Yolk, Jauuart 11)17,

Cumulative Preferred Stock,

hae such certificates listed upon the

F. N. B. CLOSE, Chairman,
GATES W. McGARRAH,
SAMUEL McROBERTS.
OGDEN MILLS,
RUDOLF PAGKNSTECHLR,
L. V. R. THAYER,
ALBERT H. WIGC1N,

Committee.

To the Holders of Fifteen ear Ml rer
(.'ill. Mudlng Fund (iold lloml if

iinmen topper Jllnes Cunipall.! :
Tb' iiu.teisliiH ', a- - Imslee un'J.r '

ColUieral t Agreemrnl (el Feiary 1. ISJi;. securing tlio nforonaM bunpursuant to Section 2 of Aiti. e 111 uf --

Agreeiuont. lierehy for tetnler. firsale to It. us "in ll Trustee if an HJnoul
said bonds sutllt lent, iiji nea ly as iiu '

to exhaust the sum of Fl.e hutidr.-- t .'
sand Uoll.irM i.'i00.0o0t n.w in It, H,.n
for aciount of :h elnkln? funrl pi
by said Agreement All si 'h ten ti.i-- '

he for all or any i.art if the niinn. rf. i

must stale tho rl. nt will ii tin ... a
ciftereil. not ei luuiei.r :

the prlni'lii.i! thereof, ml a r,ii-,-

and must be re. rived nt ih.- - ..Ill e
undersigned, No. 10 Wnl M eet N. '
Clt. oil or helore 1. o'. k n .1
ruarv 1M IT n.u'h sin Ii fn ie
be seiutely sealed mid inirl(-- l lei .
ItoniN for 1'iiroh ise far Slilt I

C.iiloterul Tru.1 Agrei'iiieiii ,. Hisle'per Mlnen Comiinny, ilaleii I'' i"i
IMC Notification of fiil.' !

lie Jiuillr-.- i on or bef.i. I 'i

f 7. and will esll fr dell.e'i f

on or nefore le!ru.ii X't. ,'i ii
pons tnaturliiB August 11 n.
senuently.

Accepted lioliils should li omoa
by Federal Income t.i o m,

covering ui erue t Inte'e.t
New VoiJe. Februiili ... IHl.
HANKERS TIII'ST COMIMW T- - is "lly II V. WILSON. Jit . 1. e Pre- - i.r

Ml)lON" HIVEIt FOWEIt f((MrM
The Madleon liner Power in"

plllsuunl to the terms of It. Ir'r- -

ga,:e dated Fehruarv 1, l'nr h ,

with the undersigned, the ir si I.

under, the sum or $11 Tim 4 '

illln Die Sinking Fil'i.l r
Proposals lnr the sile e' .1 Is m

tu ulisi ru sa- h sitin a'e hen '

ptli-- not to sieed " '

I ileil I'll. 11 l Vil pi.ip s
se, urelv srilei! euielitpe. '

lllHler.lgni il anil liiml.e.l Ms Is '

I'nnel I'll lip. 1111 -
r'utlil. ' 1111,1 must l. ... ,i '

ol tile litl.li rsigneil. ' t'.'l.
ork I'll . prior to n'. In I. I

nr.- JOth. 1MT The tlglit ' e- '
Ie. any npplii nilon I." .1 '

stsn-- .l t,,.t in 1,1 " ti 'i " e
I it 11 in- In in . ,il il it,, v li '

I M Etl NI'XTES MiillTi. '! . ''
f s

lb c.u. fi:t m:r i : ( -

KI.ECI KIN'-- . AND MEETIM."

(l:Tlt.l, NEW EM. I.AM) KtllHVt
COIll'AM

To the sitrnkboblers of the Central
Eiighind l(iiilu Compuii) .

Vunn: l heieb gu lmt a t. '

Meeting of the Stoi lihii1 of II"
THAI, NEW EMU.AM) It Mi 1

l'NY will lie held 111 t'ie "til '
retnry, ltnom :ioi 0. druti'l ' en'
nilii'il, New York CIlv, on 'he t e it
of February, IH17, ai 1. on o I. i

i "iisliter mill ih'I upon .1
Peilli.,1 1 ,if Arllile I of the h Im '

orporatiou. b (he ' '
niiliual itieellug of the s'.i. Uli I' '
llie lln-- Wedn. adav of N.iveiiilei '

)enr to the fourth ', ,lne In 1' l' ,
'IK'li (ear. so III It Section I ,'f S't e '
the )iy.l-- i shiill read as f" "w "

's.e,.,, nMlltll Meeting
of tbo ftoi'khohli-r- shall he ii-

at th" lirlll. Ip ll olllee of til' 'in '

the City of P.lllHllkeepsle New s
lvele o'eliiij. imnn. or nl -- uih 'In''
Ill the rH.it.- of New i"1
hour as ni.iv he '' "

of nirei'lors or llie I'lem.lent "'1 '' ' "

Weilni siliiy nf Ap'll III en li
putpn-- o nf dlreil't'
lei's ill elei'inn .111 til trmsi
nil" t tinslni ,s '1 it na ' a
im . nc

till sin I, i'o ' r. .if r. ' .' I

of Inenii-H- ' in. t1 I rl-- ei 'I' il

rum . '.it i. II 1.. en -- '

Idiled i i Ja. a ' .on '
six b il iv or ( ehruiiri 1:1 "

By order uf lli Hoard uf libe.
A. B. CltAitlC, t' rstan,

I


